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TE N mean sd min max skewness kurtosis
CISI 180 0.03329 0.0143 0.0189 0.102 2.028 8.333
Rate 180 0.00824 0.0826 -0.2461 0.276 -0.211 4.538
MPF 180 0.00381 0.0826 -0.2579 0.232 -0.337 3.987
MF 180 0.00804 0.0459 -0.1511 0.163 -0.112 4.307
BRF 180 0.00311 0.0364 -0.1639 0.167 0.131 6.773
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&
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0.00202" 0.000191° 0.00221° 0.00217" 0.00202" 0.00194
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(0.000401) (0.000410) (0.000608 ) (0.000622) (0.000555) (0.000581)
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MPF
(0.0713) (0.101) (0.107)
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MF
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(0.173) (0.210) (0.333)
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Constant
(0.0146) (0.0149) (0.0225) (0.0229) (0.0200) (0.0208)
Observations 180 180 90 90 90 90
R-squared 0.125 0.137 0.132 0.173 0.132 0.139

VE +P<0.01 5 *%P<0.5, *P<0.1.
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